PETERBOROUGH DIOCESAN BOARD OF FINANCE

CHURCH MAJOR WORKS FUND

APPLICATION FOR LOAN
	
	
	Office use

	1. Name of Parish
	
	

	2. Name and address of PCC member to whom correspondence should be sent


	
	

	3. Estimated total expenditure
	
	

	4. Amount already raised or promised:
· within parish

· free grants

· other sources
	
	

	5. Balance still to be funded
	
	

	6. How is it proposed to raise this balance?


	
	

	7. Amount of loan requested
	
	

	8. Period of loan repayment
	
	

	9. Purpose for which loan required.  (State any special circumstances demonstrating urgency)
	
	

	10. Details of reserve funds held by PCC

	
	

	11. Any grant or loan received from the Diocese in the past three years?
	
	


Signed:
..............................................................
Date: .................................................


Chair/Vice-Chair/Secretary/Treasurer

Please return this form with the supporting documentation listed overleaf to Sharon Welbourne, PA to the Diocesan Secretary, Diocesan Office, The Palace, Peterborough PE1 1YB, email Sharon.Welbourne@peterborough-diocese.org.uk.
Application to Church Major Works Fund:

checklist of documentation required
1)
Completed application form.
2)
Schedule setting out in detail the nature of the project, the intended timescale, and the costs associated with each significant element of the works.
3)
Copies of any relevant Faculties.
4)
Quotations for the works, if available.

5)
Details of funds already raised or committed, including evidence of commitment to pay where significant finance has been promised by e.g. Historic England.

6)
Detailed cashflow projection for the project overall, covering the period of the expected loan and showing clearly how repayments will be met.

7)
A formal resolution of the PCC requesting the loan, and committing to repayment by annual instalments or on a timescale to be agreed.
8)
A copy of the most recent set of parish accounts (if these are more than three months out of date, the current positions of the Fabric Fund and details of any fundraising should also be supplied).
9)
Proof of insurance cover, including level of insurance and details of insurer.

b

